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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,257 1.2 1.2 7.4 17.8 
Saudi (NOMUC) 21,094 1.0 1.0 8.6 2.0 
Energy 6,056 19 1.9 11.6 6.6 
Materials 6,602 14 14 5.0 14.0 
Capital Goods 6,681 1.5 15 278 15.8 
Com. & Prof. Svc 4,204 2.1 2.1 22.3 30.7 
Transportation 5,583 0.9 0.9 22.9 NA 
Cons. Durables & Apparel 4,858 1.7 17 15.0 NA 
Consumer Services 4,850 0.7 0.7 31.4 NA 
Media 24,455 0.7 0.7 13.8 25.8 
Retailing 7,992 0.4 0.4 11.4 28.4 
Food & Staples Retailing 10,450 0.2 0.2 22.3 6.5 
Food & Beverages 5,398 1.1 1.1 16.4 32.1 
Health Care Equipment 11,542 0.1 0.1 26.7 47.8 
Pharma, Biotech & Life Science 3,364 1.6 1.6 17.1 NA 
Banks 11,275 1.1 1.1 -2.3 13.1 
Diversified Financials 6,425 1.9 1.9 1.0 29.3 
Insurance 6,506 1.0 1.0 22.4 NA 
Telecommunication 8,007 1.6 1.6 25.3 16.4 
Utilities 7,780 1.6 1.6 8.4 20.3 
REITs 3,945 -0.2 -0.2 -0.8 20.9 
Real Estate 3,149 0.9 0.9 26.0 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Salama Cooperative Insurance Co. 19.18 10.0% 21 
Saudi Chemical Co. 32.00 6.5% 44 
The Saudi British Bank 36.85 6.0% 72 
Middle East Paper Co. 34.35 5.7% 224 
Savola Group 33.00 5.3% 39 
| Source: Tadawul 
Latest Earnings 
QNI (SAR aeps _ VS: 
ii © 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 
SABB 7-May 1Q23 1,765.0 76% 0.86 BEAT 
BSFR 7-May 1Q23 1,076.0 23% 0.89 MISS 
SULAIMAN ALHABIB 7-May 1Q23 489.3 25% 1.40 BEAT 
SOLUTIONS 7-May 1Q23 304.0 7% 2.53 MISS 
RIYADH CABLES 7-May 1Q23 124.9 48% 0.83 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of May 7, 2023 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 1.2% higher at 11,257, while NOMUC increased 1.0% 
to 21,094 on Sunday. TASI traded value totaled SAR 5.0bn and 
averaged SAR 5.4bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 22.9% of the daily traded 
value. 

MSCI Emerging Markets was closed for trading on Sunday. 
Banks and Materials increased 1.1% and 1.4%, respectively. 
Telecom ended 1.6% higher. Com. & Prof. Svc (up 2.1%) was the 
best performing sector. Among stocks, Salama Cooperative 
Insurance Co. (8050/SALAMA AB), Saudi Chemical Co. 
(2230/CHEMICAL AB), and The Saudi British Bank (1060/SABB 
AB), led the gainers. 

According to the Ministry of Finance, the country's actual 
revenue increased 1% Y/Y to SAR 280.94bn (USD 74.9bn), while 
expenditure jumped 29% Y/Y to SAR 283.86bn (USD75.68bn) in 
1Q23, amounting to a deficit of SAR 2.91bn (USD 775.84mn). Oil 
revenue, down 3% Y/Y stood at SAR 178.61bn (USD 47.62bn), 
while non-oil revenue rose 9% Y/Y to SAR 102.34bn (USD 
27.29bn) in 1Q23. The government allocated SAR 52.1bn (USD 
13.89bn) for education sector, while SAR 58.9bn (USD 15.7bn) 
and SAR 49.6bn (USD 13.22bn) were allocated for the military 
and health & social development, respectively. (Source: Argaam) 
The Saudi Central Bank (SAMA) revealed that residential 
mortgages provided by banks dropped 53% Y/Y in March to 
SAR 7.25bn (USD 1.93bn), while they declined 2% M/M or by 
nearly SAR 113mn (USD 30.13mn). Contracts signed between 
banks and retail clients slipped 50% Y/Y to 9,530 in March. 
(Source: Argaam) 

According to the Saudi Central Bank (SAMA), consumer 
spending in the country increased 6% Y/Y to SAR 120.6bn in 
March 2023, from SAR 113.8bn. POS transactions rose 9% Y/Y to 
SAR 55.4bn (USD 14.77bn), while E-commerce sales through 
Mada cards increased 35% Y/Y to SAR 13.5bn (USD 3.6bn) in 
March. Cash withdrawals from ATMs saw a decline of 2% Y/Y, 
but a 24% M/M increase to SAR 51.7bn (USD 13.78bn) in March. 
(Source: Argaam) 

The Saudi British Bank (1060/SABB AB) reported a net profit of 
SAR 1.76bn (USD 469.24bn) in 1Q23, up 76% Y/Y from SAR 1bn 
(USD 266.61mn), spurred by a jump in total operating income 
on higher NSCI and NII. This was partially offset by an increase 
in provisions for expected credit losses. Sequentially, net 
earnings grew 27% from SAR 1.38bn (USD 367.93mn) in 4Q22, 
on higher total operating income and lower operating expenses. 
(Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Bank Alazira 18.20 -4.2% 280 
Tihama Advertising & Public 23.20 -2.9% 9 
Relations Co. 

Red Sea International Co. 26.10 -2.4% 7 
Arabian Centres Co 21.10 -2.4% 21 
Retal Urban Development Co. 11.76 -2.0% 73 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 

Bank Alazira 18.20 -4.2% 280 
Saudi Aramco Base Oil Co. 121.60 4.3% 238 
Middle East Paper Co. 34.35 5.7% 224 
Alinma Bank 31.45 1.0% 202 
The Saudi Arabian Oil Company 35.75 2.0% 190 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 
Index Last Close 1Day% WTD% YTD%  PE(TTM) * Global markets were closed for trading on Sunday. 
Dubai (DFM) 3,583 -0.2 1.1 74 9.0 
Abu Dhabi (ADX) 9,706 0.3 -0.9 -4.9 29.7 e Asian markets are trading mostly higher on Monday. China is up 
Kuwait (KSE) 7,050 0.1 0.1 18 26.1 1.5%, while Japan is down 0.7%. South Korea, Hong Kong and 
Qatar (QE) 10,673 03 03 ei 126 India are trading 0.7%, 0.8% and 1.0% higher, respectively, in the 
Oman (MSM) 4,717 -0.1 -0.1 -2.9 13.2 : ; 
Bahrain (BSE) 1,900 -0.3 -0.3 0.3 6.1 MOTMINJ. SESSION: 
DIMENA Index 703 0h o 17 NA e UAE market was closed for trading on Sunday. GCC markets 
Source: Bloomberg, Reuters | (excluding the UAE market) ended mixed on Sunday. Kuwait and 
Qatar increased 01.% and 0.3%, respectively. Oman and Bahrain 
Global Stock Indices decreased 0.1% and 0.3%, respectively. 
Index Last Close 1Day% WTD% YTD% PE(TTM) e According to the Public Authority for Economic Zones and Free 
US (S&P 500) 4,136 1.8 -0.8 7.7 9.7 Zones’ vice president, an economic zone is set to come up at Al 
US (NASDAQ 100) 12,235 2.2 0.1 16.9 26.4 Dhahirah to enhance trade between Oman and the KSA. He 
UK (FTSE 100) 7,118 1.0 -1.2 44 1.0 added that the project would cover an area of 388 km. 
Germany (DAX) 15,961 14 0.2 14.6 3.4 Furthermore, he announced the establishment of an Economic 
France (CAC 40) 1423 T3 206) 146 2L Zone at the Rawdah Prosecution in Buraimi Governorate over an 
Bussie oe meee a 2 aS 22 area of 56 km and a Free Zone at Muscat International Airport 
AEM sala ie i st stretching over an area of 1.7 km. (Source: Zawya) 
Hong Kong (HSI) 20,049 0.5 0.8 14 14 
South Korea (KOSPI) 2,501 0.0 0.0 11.8 2.8 e Fitch Ratings downgraded Egypt's Long-Term Foreign-Currency 
China (SHCOMP) 3,335 -0.5 0.3 7.9 5.2 (LTFC) Issuer Default Rating (IDR) to 'B' from ‘B+’, with a 
India (NIFTY) 18,069 “1.0 0.0 -0.2 22.0 negative outlook. It added that external financing risk have 
Brazil (IBOV) 105,148 29 Oe = ee So increased given high external financing requirements, 
Turkey (BIST 100) AAD al? ne ea aA constrained external financing conditions and the sensitivity of 
Egypt (EGX30) 11239 po AS = Ihe 2l Egypt's broader financing plan to investor sentiment. It further 
MSE Emerging Markets = 05 = = 126 stated that additional delays in transitioning to a flexible 
MENA oe i o a us exchange rate would further undermine confidence and 
Source: Bloomberg, Reuters | potentially delay the IMF program. (Source: Zawya) 
e According to the Egyptian Minister of Trade and Industry, 
Commodities Prices exports of building materials rose 7.1% Y/Y in 2022, amounting 
to nearly USD 7bn (SAR 26.26bn), up from USD 6.5bn (SAR 
Index bast Close.. TDay %: WID% VID %,_* 1 Year% 24.38bn) in 2021. He added that the building materials industry 
Brent Crude ($/bbl) 75.3 3.9 -5.3 -12.4 -32.1 : s ; : 
Natural Gas (/mmbtup zi i7 a 2605 56.5 is one of the national economy's strategic sectors and Egypt is 
Gold ($/oz) 2,017 16 13 10.6 74 one of the top producers of building materials and equipment in 
Silver ($/oz) 25.7 -1.5 24 71 14.0 the Middle East. (Source: Zawya) 
Platinum ($/oz) 1,063 14 -1.5 -11 7.8 
Copper ($/t) 8,560 10 02 23 -10.0 e Azizi Developments, a leading private developer in the UAE, 
Zinc ($/t) 2,679 25 1.1 -10.8 -31.7 announced its plans to invest up to AED 60bn (SAR 61.29bn) 
Lead ($/mt) 2,104 -1.0 -2.7 -9.9 -8.7 through the launch of 50 upmarket, luxury hotels and resorts 
Wheat ($/bu) 660 24 42 -16.6 -37.3 and one very prestigious seven-star hotel in Dubai. With these 
Corn ($/bu) 597 13 20 -121 -19.3 new launches, the developer will add close to 20,000 new keys 
Sugar ($/lb) 26.3 3 -0.1 313 448 to Dubai's hotel stock over the next five years. Azizi said these 
Source: Bloomberg | new hotels and resorts in the UAE and beyond will be managed 
by its very own hospitality division. (Source: Trade Arabia) 
Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change  Spread* e US inflation rate for April (prior: 0.1% M/M, 5.0% Y/Y; consensus: 
US 5.34 0.01 0.57 0.00 0.4% M/M, 5.0% Y/Y) will be announced on May 10. (Source: 
Saudi Arabia 5.86 0.14 0.52 0.52 Trading Economics) 
UAE 5.21 -0.03 0.89 -0.13 
Kuwait 4.25 0.00 0.25 -1.09 e US EIA Petroleum status report on weekly change in crude oil 
Qatar 5.85 -0.02 0.57 0.51 inventories for the week ended May 5 (prior: -1.3mn barrels) will 
Bahrain 6.44 0.08 0.30 1.10 


be announced on May 10. (Source: Trading Economics) 


Source: Reuters 


e China inflation rate for April (prior: -0.3% M/M, 0.7% Y/Y; 
NOTES: consensus: 0% M/M, 0.3% Y/Y) will be announced on May 11. 
(Source: Trading Economics) 


(1) Prices updated as of May 5, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: Not 
Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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